
   

          Memorandum  
            Department of Law 

Office of Risk Management 
113143 
 

Date:  February 26, 2026 
 
To:  Board of Acquisition and Contract 
 
From:  John M. Nonna 
   County Attorney 
 
Re: Authority to renew a comprehensive fine arts insurance policy in the amount 

of $12,103,455 to insure The Declaration of Independence, The Reverend Dr. 
Martin Luther King Memorial statue, fine arts located at the Miller House, 
Westchester Community College, and Merestead Park, Playland Park organ 
and carousel, and the fine art of others in the County’s care, custody and 
control, for the period commencing March 27, 2026 through March 27, 2027, 
from Aspen American Insurance Company, through the brokerage firm of 
Marsh, USA at a cost not to exceed $79,265   

_____________________________________________________________________ 
 
 Authority is requested for the County of Westchester (the “County”) to renew a 
comprehensive fine arts insurance policy in the amount of $12,103,455 (the “Policy”) to 
insure the following: The Declaration of Independence, The Reverend Dr. Martin Luther 
King Memorial statue, fine arts located at the Miller House, Westchester Community 
College and Merestead Park, the organ and carousel located at Playland Park and the fine 
art of others in the County’s care, custody and control with a limit of $400,000. There will be 
a deductible of $2,500 for the Declaration of Independence, The Reverend Dr. Martin 
Luther King Memorial statue and fine arts at the Miller House, Westchester Community 
College and Merestead Park locations, and the fine arts of others in the County’s care, 
custody and control, a deductible of $25,000 for the Playland Park organ and carousel, 
$25,000 for losses due to earthquakes and floods, and a deductible of five percent with a 
minimum $100,000 for losses due to windstorms. The cost for this renewal policy will be an 
amount not to exceed $79,265, for the policy period commencing March 27, 2026 through 
March 27, 2027, from Aspen American Insurance Company, through the brokerage firm of 
Marsh, USA (the “Policy”).  
 
 On March 24, 2022, your Honorable Board approved a resolution authorizing the 
County to purchase a comprehensive fine arts insurance policy in the amount of 
$8,967,055, for a cost not to exceed $46,404 for the policy period commencing March 27, 
2022 through March 27, 2023, from Aspen American Insurance Company. The Policy was 
subsequently purchased.  
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 On March 9, 2023, your Honorable Board approved a resolution authorizing a 
renewal of the Policy in the amount of $11,442,455 for a cost not to exceed $65,137 for the 
policy period commencing on March 27, 2023 through March 27, 2024. The renewal Policy 
was subsequently purchased.  
 
 On March 14, 2024 your Honorable Board approved a resolution authorizing a 
renewal of the Policy in the amount of $12,103,455 for a cost not to exceed $75,413 for the 
policy period commencing on March 27, 2024 through March 27, 2025. The renewal Policy 
was subsequently purchased. 
 
 On March 13, 2025, your Honorable Board approved a resolution authorizing the 
renewal of the Policy in the amount of $12,103,455 for a cost not to exceed $77,764 for the 
policy period commencing on March 27, 2025 through March 27, 2026. The renewal Policy 
was subsequently purchased. 
 

The proposed renewal of the Policy will serve a public purpose by insuring the 
County against any losses to fine arts that may occur on County property, thereby 
protecting public funds. 

   
The goals and objectives of the proposed Policy renewal are to provide a cost-

effective means to properly insure County property and property in the care, custody and 
control of the County. The goals and objectives of the Policy are in the best interest of the 
County in terms of fiscal responsibility by managing the risks inherent in County 
ownership of property and the County’s care, custody and control of fine arts owned by 
others.  

 
 The Office of Risk Management will track and monitor the Policy renewal.  

 
This procurement is exempt from the requirements of the Westchester County 

Procurement Policy and Procedures pursuant to Section 3 (a)(v) thereof which exempts 
procurements of insurance or surety bonds. 
 

 Accordingly, your favorable action on the annexed resolution is recommended. 
 
 
JMN/KD/LAC 
Attachment 
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RESOLUTION 

 Upon a communication from the County Attorney, be it hereby 
 
  RESOLVED, that the County of Westchester (the “County”) is hereby 
authorized to renew a comprehensive fine arts insurance policy in the amount of 
$12,103,455 to insure the following: The Declaration of Independence, The Reverend Dr. 
Martin Luther King Memorial statue, fine arts located at the Miller House, Westchester 
Community College and Merestead Park, the organ and carousel located at Playland Park 
and the fine arts of others in the County’s care, custody and control with a limit of $400,000; 
a deductible of $2,500 for the Declaration of Independence, The Reverend Dr. Martin 
Luther King Memorial statue, fine arts at the Miller House, Westchester Community College 
and Merestead Park locations, and the fine arts of others in the County’s care, custody and 
control; a deductible of $ 25,000 for the Playland Park organ and carousel, $25,000 for 
losses due to earthquakes and floods, and a deductible of five percent with a minimum 
$100,000 for losses due to windstorms; at a cost not to exceed $79,265 for the period 
commencing March 27, 2026 through March 27, 2027, from Aspen American Insurance 
Company, through the brokerage firm of Marsh, USA (the “Policy”); and be it further 
   
   RESOLVED, that this Policy renewal shall be subject to County 
appropriations; and be it further 
 

        RESOLVED, that this Policy renewal is also subject to further financial 
analysis of the impact of any New York State Budget (the “State Budget”) proposed and 
adopted during the term of the Policy. The County shall retain the right, upon the 
occurrence of any release by the Governor of a proposed State Budget and/or the 
adoption of a State Budget or any amendments thereto, and for a reasonable period of 
time after such release(s) or adoption(s), to conduct an analysis of the impacts of any 
such State Budget on County finances.  After such analysis, the County shall retain the 
right to either terminate the Policy or to renegotiate the amounts and rates approved 
therein.  If the County subsequently offers to pay a reduced amount to Aspen American 
Insurance Company, then Aspen American Insurance Company shall have the right to 
terminate the Policy upon reasonable prior written notice; and be it further 

 

 RESOLVED, that the County Executive or his authorized designee is 
hereby authorized to execute any and all documents necessary and appropriate to 
effectuate the purposes hereof. 
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Account to be 
Charged/Credited 

 
Department 

/Division 

  
  
Fund 

  
  

Dept. 

Major Program, 
Program & 

Phase 
Or Unit 

  
Object/ 
Sub-

Object 

  
Trust 

Account 

  
  

Dollars 

 
 

Parks-Merestead 

 
 

165 

 
 

42 

 
 

5511 
 

 
 

4280 

  
 

30,671.45 

 
 

Parks-Miller House 

 
 

165 

 
 

42 

 
 

4400 

 
 

4280 

  
 

131.28 

 
 

Parks-Playland 

 
 

165 

 
 

42 

 
 

5520 

 
 

4280 

  
 

22,921.35 

 
 

IT-Archives (Holt 
Declaration 

 
 

101 

 
 

16 

 
 

5000 

 
 

4280 

  
 

18,991.97 

 
 

Risk-MLK Statue, 
Court House  

 
 

101 
 

 
 

18 

 
 

2000 

 
 

4280 

  
 

6,548.95 

 
 
Budget Funding Year(s) 2026   Start Date      3/27/26   End Date    3/27/27  
(must match resolution)  
Funding Source                 Tax Dollars$79,265 
                                           State Aid  
 $79,265                 Federal Aid    
(must match resolution)  Other   
 

APPROVED B
OARD O

F A
CQUIS

IT
IO

N &
 C

ONTRACT - 
03

/1
2/

20
26

 - 
RAYM

OND S
CULK

Y, S
ECRETARY


